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DEAR SHAREHOLDERS, 

The last year became an important stage 
of dynamic transformations for PJSC 
DONBASENERGO. The achieved results 
allow estimating not only the successful 
solving of the objectives set, but also the 
progressive development of the Company. 
The implementation of new integrated 
approaches to the processes of production 
organization and upgrading allowed the 
Company to increase the installed capacity 
in 2013 by 60 MW (up to 2,885 MW), 
bring the electric power generation rate 
to 10.053 billion kW/h and receive the net 
profit of UAH531.5 million, which exceeded 
the planned figures by 5.5 times.
The privatization tender and obtaining 
of a new owner and reliable investor 
represented by ENERGOINVESTHOLDING 
PRIVATE JOINT-STOCK COMPANY became 
the significant events and conditioned 
the stable development of PJSC 
DONBASENERGO. 
The Company’s aim to upgrade the power 
production processes were represented in 
our projects of 2013: we implemented the 
actions for the reconstruction of Units No. 
13 and No. 12 of Starobeshevska TES, drum 
7A of Slovianska TES, drawn the main vector 
of the production capacities reformation 
and proceeded to the preparatory stage 
of the project being the most scalable for 
the period of Ukraine independence; this 
project has the innovation generation 
processes and concerns the reconstruction 
of Unit No. 6 of TES with the division into 
Power Units No. 6b and No. 6a with the 
capacity of 330 MW each. 
This project will be the standard of 
power generation in Ukraine and it will 
allow solving a number of key social and 
economic issues in the northern part of 
DONBAS, introduce the new European 
environmental standards into the power 
industry of our country. 
In 2013, the Company continued 
developing and optimizing the business 
processes. We started creating the 
vertical management model which will 
allow combining all information resources 
into the unique structure with clear 
distribution of functions and considerable 

time reduction for task fulfilment. The 
implementation of IT strategy will be critical 
for the management system improvement. 
We performed the basic upgrades of the 
Company’s IT infrastructure in 2013. 
The fair and hard work of more than 6 
thousand employees 
is the basis of out achievements. 
Occupational safety provision is the basis 
of PJSC DONBASENERGO sustainable 
development and its long-term success. 
In 2013, we continued the development 
and implementation of OHSAS 18001 
Occupational Health & Safety Management 
System: 2007.
Investments to the human capital assets 
are one of the most critical aspects for 
the achievement of the strategic goals by 
the Company. We fulfilled all our social 
liabilities to the Company’s employees and 
pensioners within the framework of the 
Collective Employment Agreement in 2013. 
The gained experience, implementation of 
up-to-date management and production 
methods, openness for the best practises, 
partnerships and innovations give us all 
opportunities to strengthen the positions of 
PJSC DONBASENERGO in the Ukrainian market 
of big generation in 2014 as a dynamically 
developing company, reliable business 
partner and socially responsible business.

Eduard Bondarenko,  
Director General  

of PJSC DONBASENERGO
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ABOUT COMPANY

Public Joint-Stock comPany DonbaSEnERGo 

iS a unitED Economic comPlEx, which unitES 

thE PowER EntERPRiSES PRoDucinG ElEctRical 

anD thERmal PowER

СОДЕРЖАНИЕ
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STArOBeShevSkA TeS
•	 it has been in operation since 1958
•	 degree of main and auxiliary equipment wear and tear —  

70–90 %
•	 volume of electric power generated from the date of commis-

sioning to 01.01.2014 — 488.5 billion kw·h

•	 installed design capacity — 2,300 mw
•	 installed capacity after the reconstruction and remarking of 

units no. 5, 13 in 2013 — 1,975 mw
•	 fuel provision — coal of A, t grades (tP-100 boiler units of power 

generating units No. 5, 13), waste coal (slurry) and high-ash ASh 
(АcKS boiler unit of power generation unit No. 4), natural gas 
and fuel oil as firing and lighting fuel

•	 maintenance stock — 62 units of special equipment 

•	 social infrastructure — assets of housing social fund and en-
gineering infrastructure of Novyi Svit urban-type settlement: 
hotel, dormitories, sport center, and stadium.

•	 number of employees — 2,505 persons

SlOviANSkA TeS

•	 it has been in operation since 1954
•	 degree of main and auxiliary equipment wear and tear —  

80–90 %
•	 volume of electric power generated from the date of 

commissioning to 01.01.2014 — 327.3 billion kw·h
•	 volume of electric power generated from the date of commis-

sioning to 01.01.2014 — 327.3 billion kw·h
•	 installed design capacity — 2,100 mw, installed capacity since 

2003 — 880 MW
•	 fuel provision — coal of А and t grades, natural gas and fuel oil 

as firing and lighting fuel
•	 maintenance stock — 33 units of special equipment 
•	 social infrastructure — social purpose assets of Mykolaivka 

town (culture centre, hotel, sports and fitness center, recreation 
centre)

•	 number of employees — 1,885 persons 

STrUCTUrAl 
UNiTS OF The 

COMPANY

Today, DONBASENERGO Public Joint-Stock Company is a united economic complex, 
which unites the power production enterprises producing electrical and thermal 
power.

DonbaSEnERGo PRivatization tEnDER waS 

conDuctED on thE 21St of auGuSt; it waS won 

by EnERGoinvESt holDinG.

thiS EvEnt iS a nEw maRk in thE hiStoRy 

of DonbaSEnERGo. 

•	 Starobeshevska TES

•	 Slovianska TES

•	 Teploelektroproekt

•	 Elektroremont

•	 Donbasenergonaladka

•	 Donbasenergospetsremont

•	 Enterprise for Supplies to Workers 
“Energotorg”

•	 Enterprise for Hightway Transport 
“Donbasenergo”

thE bEGinninG of DonbaSEnERGo hiStoRy. 

On the 8th of October the first generating unit was 
commissioned at Shterovska GRES named after 
F.E. Dzerzhinskyi and this laid the foundations not only 
for the history of our Company, but for the whole 
electrification in Ukraine. 

DonbaStok State-Owned Trust was established; it united 
the regionally scattered independent electric power lines. 

DONBASTOK was renamed to DonEnERGo Regional 
Directorate. 

The current name DonbaSEnERGo is Regional Power 
Directorate.

the main productive assets of the company are power generation units of 
Starobeshevska and Slovianska TES with the total installed capacity of 2,855 mw.

the share оf electric power generation in the total commodity output in 2013 
was 98,2 %.

1926

1930

1931

1943

2013
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OrgANizATiON  
OF COrPOrATe

MANAgeMeNT

STrUCTUre

thE amount of thE PJSc DonbaSEnERGo Equity 

caPital iS uah 236 443 010,00 

thE Equity caPital iS DiviDED into 23 644 301 oRDinaRy 

REGiStERED ShaRES with thE nominal valuE of

uah 10,00 Each 
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State Property fund of ukraine

25 % + 1 share

ORGANIZATIONAL STRUCTURE OF CORPORATE MANAGEMENT 11

OrgANizATiONAl 
STrUCTUre GENERAL MEETING OF SHAREHOLDERS

EXECUTIVE BOARD — DIRECTORATE

GENERAL DIRECTOR

SUPERVISORY BOARD AUDIT COMMISSION

SUPerviSOrY 
BOArd

•	 Chairman of PJSC DONBASENERGO Supervisory Board —

•	 Legal entity Private Joint-Stock Company ENERGOINVEST HOLDING

•	 Deputy Chairman 

•	 of PJSC DONBASENERGO Supervisory Board — legal entity  
Public Joint-Stock Company NATIONAL JOINT-STOCK COMPANY  
“POWER COMPANY OF UKRAINE”

•	 Member of the Supervisory Board — Ievgen Anatoliyovych Opykhailenko

•	 Member of the Supervisory Board — Oleksandr Valeriyovych Heilo

•	 Member of the Supervisory Board — Private Limited Company ENERGOIN-
VEST HOLDING / ENERGOINVESTHOLDING BV

AUdiT 
COMMiSSiON

•	 Chairman of the Audit Commission — Alla Volodymyrivna Bohatyreva 

•	 Member of the Audit Commission — Liudmyla Mykhailivna Tokareva 

•	 Member of the Audit Commission — Oleh Anatoliyovych Naumenko 

direCTOrATe •	 General Director — Eduard Mykolayovych Bondarenko 

•	 Member of the Directorate — Oleksiy Serhiyovych Kurakov 

•	 Member of the Directorate — Valentyna Borysivna Marchenko 

•	 Member of the Directorate — Oleksandr Volodymyrovych Boienko 

•	 Member of the Directorate — Victor Vasyliovych Ruppa 

•	 Member of the Directorate — Valerii Vasyliovych Cherepii 

•	 Member of the Directorate — Oleksandr Mykolayovych Maksymenko 

eQUiTY CAPiTAl 
STrUCTUre 

The shares of PJSC DE underwent the listing procedure at PJSC UKRAINIAN STOCK 
EXCHANGE MARKET and were entered into the Stock Exchange Register at the first 
listing level of PJSC UKRAINIAN STOCK EXCHANGE on May 18, 2011. According to 
the decision of the Cost Commission dated July 05, 2013 No. 955 the shares of PJSC 
DONBASENERGO were transferred to the second listing level of the Stock Exchange 
Register.

Based on the Resolution of the Cabinet of Ministers of Ukraine dated February 20, 
2013 No. 124

“On Amendments in Some Acts of the Cabinet of Ministers of Ukraine” 60,773 % 
of the state-owned stake of PJSC DONBASENERGO were passed in 2013 to the State 
Property Fund of Ukraine for further sale.

Based the Order dated July 11, 2013 No. 496-Р the Cabinet of Ministers of Ukraine 
approved the sale conditions for the state-owned stake of PJSC DONBASENERGO 
on an open tender basis according to the auction principle. In accordance to the 
sale results that took place on August 21, 2013; it was won by Private Joint-Stock 
Company ENERGOINVEST HOLDING, with which the State Property Fund of Ukraine 
entered into the sales agreement on August 27, 2013. 

Based on the Resolution of the Cabinet of Ministers of Ukraine dated January 22, 
2014 No. 23 “On Amendments in Some Acts of the Cabinet of Ministers of Ukraine” 
25%+1 share of PJSC DONBASENERGO were passed from ENERGY COMPANY OF 
UKRAINE “EKU” to the State Property Fund of Ukraine for further sale at the stock 
exchange.
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COMPANY  
iN The POWer MArkeT 
OF UkrAiNe

thE PuRPoSE of PJSc DonbaSEnERGo activity 

in thE maRkEt iS to SatiSfy thE GovERnmEnt 

nEEDS in ElEctRic PowER by PRoviDinG EfficiEnt 

oPERation of PRoDuction facilitiES
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45,5 %
nPS

45,5 %

comPany in thE PowER maRkEt of ukRainE 15

geNerATiON  
BY UPS OF UkrAiNe 

in	2012—2013	 2012

198,1
billion kW∙h

2013

193,6
billion kW∙h

2012

188 458
million kW∙h

2013
183 732
million kW∙h

2012

150 721
million kW∙h

2013
147 264
million kW∙h

tES

39,8 %
other

4,3 %
other

4,9 %
tES

40,5 %

tEPS

4,3 %
tEPS

4,9 %

hPS and 
hPSPS

5,5 %

hPS and 
hPSPS

7,3 %

iNTerNAl  
eleCTriC POWer  
CONSUMPTiON  
STrUCTUre  
iN UkrAiNe  
iN	2012—2013
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cEntREnERGo

23,0 %
cEntREnERGo

17,7 %

geNerATiON BY  
GC	TES	in	2012—2013

2013

78,3
million kW∙h

DonbaSEnERGo

11,6 %
DonbaSEnERGo

12,8 %

voStokEnERGo

22,0 %
voStokEnERGo

24,3 %

zaPaDEnERGo

21,0 %
zaPaDEnERGo

22,8 %
DnEPRoEnERGo

22,4 %
DnEPRoEnERGo

22,4 %

Thermal power generation in Ukraine is represented by five generating companies — 
PJSC DONBASENERGO PJSC CENTRENERGO, PJSC DTEK ZAPADENERGO, JSC DTEK 
VOSTOKENERGO, PJSC DTEK DNEPROENERGO.

the share of enterprises, Gc tES in 2013 within the general generation structure of 
the generating companies reached 40,5 %. 

the specific share of DonbaSEnERGo within the general structure of electric 
power generation in Ukraine in 2013 amounted to 5,2 %, within the thermal power 
generation structure it amounted to 12,8 %. 

2012

78,9
million kW∙h

According to the law of Ukraine “On Electric Power” electric power generated by 
generating companies is sold to the wholesale electric power market of the country, 
which operator is State-Owned Company “ENERGORYNOK”.

The electric power production rate is approved by the National Electricity Regulatory 
Commission (NERC).

Electric power generation by the Unified Power System (UPS) of Ukraine  
decreased by 2,3 %.

in 2013, the gross electric power consumption in Ukraine decreased  
by 4,726 million kw·h.

Electric power consumption by end consumers decreased by 3,457 million kw·h
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NeT OUTPUT eNergY 
TAriFF gC TeS  
iN	2012—2013	 
UAh/MW∙h

2012

198,1
billion kW∙h

ShAre OF 
geNerATiON 

BY geNerATiNg 
COMPAniES,	

TeS iN The UPS 
OF UkrAiNe iN 

2012—2013

2013

193,6
billion kW∙h

DonbaSEnERGo

4,6 %
DonbaSEnERGo

5,2 %

zaPaDEnERGo

8,4 %
zaPaDEnERGo

9,2 %
DnEPRoEnERGo

8,9 %
DnEPRoEnERGo

9,0 %

cEntREnERGo

9,2 %
cEntREnERGo

7,1 %

voStokEnERGo

8,8 %
voStokEnERGo

9,8 %
another generation

60,2 %
another generation

59,5 %
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The capacity factor of TES of PJSC DONBASENERGO in 2013 increased by 2,96.

iNSTAlled 
CAPACiTY 

FACTOr
2012

37,66
2013

40,62

GC TES carry out their activity in the wholesale electric power market on a competitive 
basis: units with the lowest cost factor to the most expensive one which participates 
in maximum consumption coverage are selected as part of the set schedule for 
planned 24 hours. Hourly prices for electric power are determined by the most 
expensive cycling unit.

Prices for operating capacity and manoeuvrability are calculated based on factors 
approved by the NERC. For all other producers the NERC establishes sales tariffs for 
a month planned.

The positive tendency for the GC TES tariff growth was observed during 2013; it 
was caused by the increase of wholesale market prices (WMP), prices for net output 
energy, operating capacity, manoeuvrability and investment components of the 
tariff. The tariff for net output energy in GC TES in 2013 was 634,82 uah/mw·h, 
which is 44,90 uah/mw·h more than in the previous year.

the tariff of PJSc DonbaSEnERGo was 628,98 uah/mw·h (+ 62,94 UAH/MW∙h), 
which is 11,1 % more than in the previous year — it is the largest growth index 
among the thermal power generating companies (7,8 % on an average).

The existing model of pool-type market is a limiting factor both for efficient use of 
TES capacities and for expansion of the thermal power generation share within the 
general structure of installed electric capacity in Ukraine. Ukraine intends to pass 
to the model which includes the market of bilateral contracts, balancing market, 
“tomorrow” market, auxiliary services market and etc. within the concept of the 
wholesale electric power market functioning and development. 
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BASiC ACTiviTY  
iN FigUreS  
ANd FACTS

thE baSic activity of thE comPany 

in 2013 waS focuSED on thE oPtimization  

of tEchnical-Economic inDicES of thE PRoDuction  

anD commERcial activity anD PRofit makinG  

fRom ElEctRic PowER PRoDuction
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PRoDuction activity 

inDEx meas.
unit 

fact 
2012

fi  
2013

fact 
2013

deviations
F12/F13

deviations
F13/FP13

 +/- %  +/- %

Output electric power million 
kW∙h 9 128,6 9 707,0 10 053,5 924,9 10,1 346,5 3,6

Starobeshevska TES 6 388,9 7 053,0 7 648,2 1 259,3 19,7 595,2 8,4
Slovianska TES 2 739,7 2 654,0 2 405,3 -334,4 -12,2 -248,7 -9,4
Net supply  
electric power 

million 
kW∙h 8 178,6 8 668,6 9 005,9 827,3 10,1 337,3 3,9

Starobeshevska TES 5 710,6 6 299,2 6 864,5 1 153,9 20,2 565,3 9,0
Slovianska TES 2 468,0 2 369,4 2 141,4 -326,6 -13,2 -228,0 -9,6

Supply structure 
electric power СЕ % 100,0 100,0 100,0 0,0 0,0 0,0 0,0

Starobeshevska TES % 69,8 72,7 76,2 6,4 9,2 3,5 4,8
Slovianska TES % 30,2 27,3 23,8 -6,4 -21,2 -3,5 -12,8
Specific consumption 
of fuel for electric 
power generation

g/kW∙h 417,9 417,8 417,2 -0,7 -0,2 -0,6 -0,1

Starobeshevska TES g/kW∙h 418,2 416,9 416,4 -1,8 -0,4 -0,5 -0,1
Slovianska TES g/kW∙h 417,2 420,1 419,9 2,7 0,6 -0,2 0,0

Electric power sales 
tariff with investment 
component

kop./kW∙h 56,6 61,7 62,9 6,3 11,1 1,2 1,9

Starobeshevska TES kop./kW∙h 58,5 62,2 64,7 6,2 10,6 2,5 4,0
Slovianska TES kop./kW∙h 52,2 60,4 57,2 5,0 9,6 -3,2 -5,3
Electric power 
without investment 
component

kop./kW∙h 56,3 59,2 59,9 3,6 6,4 0,7 1,2

Starobeshevska TES kop./kW∙h 58,0 60,3 62,9 4,9 8,4 2,6 4,3
Slovianska TES kop./kW∙h 52,2 56,4 50,5 -1,7 -3,3 -5,9 -10,5
Prime cost of electric 
power kop./kW∙h 50,7 57,5 51,9 1,2 2,4 -5,6 -9,7

Starobeshevska TES kop./kW∙h 48,5 54,8 48,1 -0,4 -0,8 -6,7 -12,2
Slovianska TES kop./kW∙h 54,8 61,2 58,3 3,5 6,4 -2,9 -4,7

Fuel component
in prime cost kop./kW∙h 40,1 44,5 39,5 -0,6 -1,5 -5,0 -11,2

Starobeshevska TES kop./kW∙h 40,1 44,8 39,4 -0,7 -1,7 -5,4 -12,1
Slovianska TES kop./kW∙h 40,2 43,9 40,0 -0,2 -0,5 -3,9 -8,9
Share of fuel 
component in prime 
cost

% 79,2 77,4 76,1 -3,1 -3,9 -1,3 -1,7

Starobeshevska TES % 82,7 81,8 81,9 -0,8 -1,0 0,1 0,1
Slovianska TES % 73,5 71,7 68,6 -4,9 -6,7 -3,1 -4,3

COMPliANCe WiTh 
MAin	TECHniCAL-

eCONOMiC iNdiCeS
PriMe COST 
STrUCTUre 

PrOdUCTiON ACTiviTY
ElEctRic PowER PRoDuction

namE of coStS
fact 2012 Fi 2013 fact 2013 deviation from 

of fact 2012 
deviation from 

Fi 2013

thousand  
UAH % thousand  

UAH % thousand  
UAH % thousand  

UAH % thousand  
UAH %

Production prime cost, total 4 190 447 98 4 980 779 97 4 655 258 97 464 811 11 -325 521 -7

character, including
services of production 121 732 3 156 476 3 156 540 3 34 808 29 64 0

operating 23 788 1 26 641 0 25 544 0 1 756 7 -1 097 -4

maintenance 97 944 2 129 835 3 130 996 3 33 052 34 1 161 1

Raw materials and auxiliary 
materials, including 141 302 3 157 311 3 145 286 3 3 984 3 -12 025 -8

water payment 18 913 0 22 189 0 22 412 0 3 499 19 223 1

operating 58 461 1 60 703 1 54 559 1 -3 902 -7 -6 144 -10

maintenance 63 928 2 74 419 2 68 315 2 4 387 7 -6 104 -8

Fuel from third partie 3 317 507 77 3 895 000 76 3 587 988 75 270 481 8 -307 012 -8

Power from third parties 12 812 0 16 635 0 16 120 0 3 308 26 -515 -3

Labour costs 292 007 7 343 076 7 334 363 7 42 356 15 -8 713 -3

Fees of social arrangements 117 599 3 127 311 3 122 730 3 5 131 4 -4 581 -4

Amortization 75 032 2 106 432 2 118 991 2 43 959 59 12 559 12

Other costs, including 112 456 3 178 538 3 173 240 4 60 784 54 -5 298 -3

environmental fee 87 400 2 151 928 3 148 381 4 60 981 70 -3 547 -2

land fee 2 431 0 2 424 0 1 383 0 -1 048 -43 -1 041 -43

other needs 22 625 1 24 186 0 23 476 0 851 4 -710 -3

administrative expenses 97 645 2 150 655 3 148 768 3 51 123 52 -1 887 -1

Sale costs 233 0 290 0 303 0 70 30 13 4

total costs 4 288 325 100 5 131 724 100 4 804 329 100 516 004 12 -327 395 -6

the compliance with the approved technical-economical indices in 2013 was as 
follows: for electric power generation — 103,6 %,

 for net supply — 103,9 %.

fuel component of prime cost of electric power decreased by 11,2 % (5.0 kop./kW∙h), 
while its share in the prime cost structure decreased by 1,3 %, to 76,1 %.
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PRoDuction activity 

fuEl PRoviSion

thE EfficiEnt buSinESS aPPRoach to thE fuEl PRoviSion 
Policy of thE comPany RESultED in SiGnificant 

imPRovEmEnt of thE Economic inDicES of GEnERation 
EquiPmEnt in 2013

The main fuel for PJSC DONBASENERGO Electric Power Stations is coal of ASh and 
“t” grades excavated in Donetsk Coal Basin. Rejects and coal slurries are used for the 
boiler at unit No. 4 of Starobeshevska TES, which uses the method of fuel combustion 
in recycling fluidized bed.

the quality of combusted solid fuel worsened by 86 kcal/kg in 2013, which in its turn 
resulted in fuel burnout at PJSC DONBASENERGO in the amount of 7 000 ton of coal 
equivalent. On the other side, the decrease of solid fuel calorific value is explained 
by the increase of the electric power output share by the more efficient unit No. 4, 
which incinerates low-grade fuel. the share of unit no. 4 within the company’s 
generation structure increased from 7,44 % to 9,82 % and this decreased the fuel 
component of the prime cost for 9,5 million of uah.

tyPE of fuEl meas.unit fact 2012 financial 
plan 2013 fact 2013

Сoal

Calorific value kcal/kg 5391 5357 5305

Share in the infrastructure % 97,8 97,3 98,2

Gas

Calorific value kcal/kg 7979 7920 7964

Share in the infrastructure % 2,1 2,6 1,8

Fuel oil

Calorific value kcal/kg 9346 9400 8908

Share in the infrastructure % 0,1 0,1 0,0

Frice of 1 equivalent fuel ton UAH/equivalent 962,83 1067,22 949,10

Fuel component kop./kW∙h 40,14 44,54 39,54

FUel FOr POWer 
PrOdUCTiON

The coal share within the structure of combusted fuel increased by 0,4 % which 
resulted in the expensive natural gas decrease by 0,3 %. Redistribution of the 
combusted fuel structure resulted in general saving by 18,1 million uah.

COMBUSTed FUel 
CONSUMPTiON  
BY TYPeS

tyPE 
of fuEl meas.unit fact 2012 financial plan  

2013 fact 2013
 к  

financial 
plan 
2013

Coal thous. tons of 
natural fuel 4377,7 4670,3 4895,6 225,3

Gas million. m³ 63,1* 84,0 61,1 -22,9

Fuel oil thous. tons 1,6 3,8 0,8 -3,0

ACCUMUlATiON 
by	AuTuMn-
winTEr	PEriOd,	
ThOUSANd TONS 
OF NATUrAl FUel

As of 01.12.2013 the coal storages of tES of PJSc DonbaSEnERGo were 657,0 
thousand tons, that corresponds to the main parameters of the Budgeted Balance 
Sheet for Electric Power, Fuel and Expenses of GC TES for 2013 and fully ensures the 
positive dynamics of electric power production, stable operations of the Company`s 
main equipment when passing the autumn-winter maximum in 2013–2014.

01.11.2012 01.11.2013

Fact Plan Fact

1014,9 899,0 614,8

loGiStic SuPPoRt

thE oRGanization of loGiStic SuPPoRt with invEntoRy 
itEmS in thE comPany iS baSED on thE PRinciPlES of faiR 
comPEtition, Economic EfficiEncy, tRanSPaREncy at all 

StaGES of PuRchaSES, non-DiScRimination of PaRticiPantS, 
aS wEll aS PREvEntion fRom coRRuPt activitiES anD abuSES 

PJSC BONBASENERGO is a legal entity carrying out its activity in the fields determined 
by the law of Ukraine “On Practices of Purchases in Individual Fields of Economic 
Activity” dated May 24, 2012 No. 4 851 (hereinafter referred to as the Law). Goods, 
works and services are purchased for funds received as a result of the Company`s 
economic activity in strict compliance with the Law requirements.
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Public tEnDER iS thE main PuRchaSE  
PRocEDuRE foR thE comPany 

In 2013 PJSC DONBASENERGO carried out: 117 public tenders. 

As a result of the purchase procedures 96 contracts of goods, operations and 
services purchase were concluded for the total amount of 12,35 billion uah.

coal products purchases are the most significant in monetary terms (for the total 
amount of 6.9 billion UAH), works and equipment purchases for the reconstruction 
of power generation units No. 12 and No. 8 of Starobeshevska TES, as well as 
power generation units No. 7 and No. 6 of Slovianska TES for the total amount of 
approximately 2,5 billion uah.
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Control unit 83 52 11 0 12 326 430,31

Starobeshevska TES 13 15 3 0 7 942,00

Slovianska TES 12 17 0 0 9 687,00

СЕ Elektroremont 6 9 0 0 6 636,00

SO DeSR 3 3 0 0 318,00

total 117 96 14 0 12 351 013,31

Index 2011 
(fact)

2012 
(fact)

2013 
(fact)

caPital invEStmEntS, incluDinG: 299 331 399 037 936 374

Starobeshevska TES 269 256 302 744 500 691

Slovianska TES 21 877 67 483 396 565

Capital construction 100 215 286 520 822 518

Starobeshevska TES 96 833 278 466 458 425

Slovianska TES 3 382 7 458 364 667

expenses connected with facility 
improvement (overhaul) 188 305 69 832 62 604

Starobeshevska TES 168 408 10 912 29 273

Slovianska TES 15 662 47 118 16 236

Purchase of machinery and equipment 9 492 37 635 42 900

Starobeshevska TES 3 572 12 054 11 865

Slovianska TES 2 574 12 074 14 136

Costs for other non-current  
tangible assets 960 3 418 4 904

Starobeshevska TES 417 1 307 1 051

Slovianska TES 141 593 1 930

Investments to intangible assets 359 1 632 3 448

Starobeshevska TES 26 5 77

Slovianska TES 118 240 196

CAPiTAl 
iNveSTMeNTS 
2011—2013,	 
thousand UAh

iNveSTMeNTS

in 2013, PJSc DonbaSEnERGo continuED thE imPlEmEntation 
of thE intEGRatED invEStmEnt PRoGRammE PlannED till 2025.

aS a RESult of thE PRoDuction facilitiES uPGRaDinG anD 
imPlEmEntation of thE innovativE tEchnoloGiES thE 

comPany PlanS to incREaSE thE inStallED DESiGn caPacity 
of thE StationS uP to 3635 mw, DEcREaSE ExPEnSES of fuEl 

EquivalEnt anD bRinG thE PRoDuction in linE with thE 
EnviRonmEntal StanDaRDS of thE EuRoPEan union
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•	 тП-100 тКз boiler unit;

•	 upgrading of К-200-130-1ПР1-1 лМз tur-
bine generator 

•	 unit;

•	 upgrading of electrical equipment;

•	 upgrading of the existing gas treatment 
system, which includes the installation of 
an up-to-date combined electrical filter;

•	 installation of smoke exhausters and silos 
of dry ash as final product

thE REconStRuction of thE SEconD StaRt-uP comPlEx 
of thE PowER GEnERation unit at Station no. 13 of 

StaRobEShEvSka tES — imPlEmEntation  
of thE DESulfuRization SyStEm iS PlannED  

foR 2016–2017

REconStRuction of thE PowER GEnERation unit  
at Station no. 12 of StaRobEShEvSka tES

on aPRil 1, 2013 thE comPany PRocEEDED to thE nExt StaGE 
of tEchnical RE-EquiPmEnt of tES, which mEant thE 

REconStRuction of thE PowER GEnERation unit at Station 
No. 12. thE EStimatE coSt of thE REconStRuction PRoJEct iS 

959,3 million uah. it PRoviDES foR thE DiviSion  
of oPERationS into two tuRnS:

•	 1st turn (1 quarter of 2013 — 1 quarter of 2014) includes the upgrading 
of main and auxiliary boiler and turbine equipment, main electrical 
equipment, as well as electric filter construction (the estimate cost is 
755,8 million uah)

•	 2nd turn (2017–2019) provides for the construction of a desulfurization 
unit with “semi-dry” treatment method under NID procedure (new 
integrated desulfurization) of ALSTOM with a bag-type filter (the 
estimate cost is 203,5 million uah)

REconStRuction of thE PowER GEnERation unit 
at Station no. 13 of StaRobEShEvSka tES

thE comPlEtion of thE REconStRuction of thE fiRSt  
StaRt-uP comPlEx of thE PowER GEnERation unit at Station 

No. 13 of StaRobEShEvSka tES PERfoRmED in thE PERioD  
fRom maRch 2012 to aPRil 2013 bEcamE onE  

of thE moSt cRitical EvEntS in 2013 

As a result of the reconstruction the capacity of the power generation unit was 
increased by 35 mw and is 210 mw instead of 175 MW. A Certificate of the 
Government Architectural and Building Inspection was received on August 20, 2013; 
it confirms the facility compliance with the design documentation and its operating 
readiness. Based on the results of operation for 12 months in 2013 the disbursement 
of the capital investments to the reconstruction of the power generation unit at station 
No. 13 of Starobeshevska TES (first start-up complex) amounted to 77,7 million uah.

•	 increase of the process and economic indices of its operation;

•	 increase of the installed electric power from 175 MW to 210 mw;
•	 decrease of specific fuel consumption rates  

by 53 goe/kw·h;
•	 increase of the power generation unit’s efficient operation in the 

maneuver mode (load range increase by 130-210 mw);

•	 bringing of the environmental indices for harmful substances 
emissions to the atmosphere to the standard ones;

•	 extension of the power generation unit’s service life by 15 years.

baSic activity in fiGuRES anD factS |  
invEStmEntS 
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AS The reSUlT 
OF UNiT No. 13 

rECOnSTruCTiOn,	
The FOllOWiNg  
WAS AChieved:

dUriNg The TeChNiCAl  
rE-EquiPMEnT,	THE	fOLLOwinG	

MAiN eQUiPMeNT WAS 
reCONSTrUCTed:

capital construction

2013

936 374
thousand 

UAH

Intangible assets

Tangible assets 

Overhaul
Equipment purchase

Intangible assets

Tangible assets 

Overhaul

capital construction

Equipment purchase

2012

399 037
thousand 

UAH

CAPiTAl 
iNveSTMeNTS 

2012—2013, 
thousand UAh
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•	 increase of the installed capacity by 10 mw with 200 to 
210 MW;

•	 extension of the power generation unit equipment service 
life at least by 15 years;

•	 increase of the power generation unit’s efficient operation in 
the maneuver mode (load range increase by 130–210 mw);

•	 compliance of the requirements for primary and secondary 
frequency and power control according to the regulatory 
documents of the Ministry of Coal and Power of Ukraine;

•	 increase of the boiler efficiency coefficient from 85,01 %  
to 87,7 %;

•	 decrease of fuel specific consumption by 49 goe/kw·h;

•	 increase of electric power supply by 336 052 thousand 
kw·h/year;

•	 improvement of the environmental situation in the region 
by reducing harmful emissions to the atmosphere:

reduction of dust emissions to the atmosphere to
50 mg/nm3;
reduction of sulphur emissions to the atmosphere 
to 400 mg/nm3 (after the desulfurization unit 
implementation)

accoRDinG to thE RESultS of woRk foR 12 monthS in 
2013 on thE REconStRuction of thE PowER GEnERation 

unit at Station no. 12 of StaRobEShEvSka tES (fiRSt tuRn 
of conStRuction), thE DiSbuRSEmEnt of thE caPital 

invEStmEntS amountED 440,4 million uah. thE comPlEtion 
of thE REconStRuction oPERationS of thE 1St tuRn iS 

PlannED on thE fiRSt quaRtER of 2014

REconStRuction of thE PowER GEnERation  
unit at Station no. 7 of SlovianSka tES

thE PowER GEnERation unit at Station no. 7 of SlovianSka 
tES iS thE only oPERatinG Station unit, which PRoviDES hEat 

to nikolaiEvka town baSED on thE nEcESSity to PERfoRm 
a biG ScoPE of woRkS; it waS PlannED to REconStRuct thE 

unit in thE PERioD fRom 2013 till 2016 in fouR conStRuction 

tuRnSthE EStimatE coSt of thE PRoJEct  
iS 2 936,8 million uah, namEly:

•	 1st turn (2013) — 474,9 million uah (includes the upgrading of drum 7А , 
additional equipment and electric filters) ;

•	 2nd turn (2014) — 628,8 million uah (includes the upgrading of drum 7B, 
additional equipment and electric filters);

•	 3rd turn (2015) — 804,7 million uah (upgrading of тПП-200-1 boiler unit, 
К-800-240-2 turbine and additional turbine equipment);

•	 4th turn (2016) — 1 028,4 million uah (construction of the desulfurization 
system).

The 
reCONSTrUCTiON 

PrOjeCT 
iMPleMeNTATiON 

Will AllOW 
AChieviNg  

The FOllOWiNg 
iNdiCeS: 

The 
reCONSTrUCTiON 
PrOjeCT 
iMPleMeNTATiON 
Will AllOW 
AChieviNg The 
FOllOWiNg iNdiCeS:

•	 increase of the available power to 800 mw 
(increase of 40 mw);

•	 extension of the power generation unit equipment service 
life by 15 years;

•	 increase of the power generation unit efficient operation 
in the maneuver mode (load range increase by  
285-800 mw);

•	 achievement of the requirements for primary and second-
ary frequency and power control according to the regu-
latory documents of the Ministry of Coal and Power of 
Ukraine;

•	 increase of the boiler efficiency coefficient from 86,18 % 
to 88,0 %;

•	 decrease of specific fuel consumption by 46 goe/kw·h;
•	 increase of electric power supply by 725 614 thousand 

kw·h/year;
•	 improvement of the environmental situation in the region 

by reducing harmful emissions to the atmosphere:
reducing of dust emissions to the atmosphere  
to 50 mg/nm3;
reducing of sulphur emissions into the atmosphere  
to 400 mg/nm3.

thE comPany caRRiED out thE fiRSt tuRn of thE PowER GEnERation 
unit REconStRuction in 2013. on thE 16th of novEmbER DRum 7a 

of thE boilER unit waS connEctED to thE tuRbinE. accoRDinG 
to thE RESultS of thE REconStRuction oPERationS of thE 

PowER GEnERation unit at Station no. 7 of SlovianSka tES (fiRSt 
conStRuction tuRn) thE DiSbuRSEmEnt of thE caPital invEStmEntS 

amountED 400,8 million uah foR 12 monthS in 2013
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REconStRuction of thE PowER GEnERation unit  
at Station no. 8 of StaRobEShEvSka tES

thE EStimatE coSt of thE PRoJEct iS  
1 163,9 million uah, incluDinG:

•	 1st turn (second quarter of 2014 — second quarter of 2015) includes the 
upgrading of main and auxiliary boiler and turbine equipment, electrical 
equipment, as well as the construction of the electric filter (the estimate 
cost is 901,5 million uah);

•	 2nd turn (2019–2020) provides for the desulfurization unit construction  
(the estimate cost is 262,4 million uah).

•	 reconstruct тПП-200-1 boiler unit with auxiliary equip-
ment (drum 7B);

•	 replace the smoke exhauster of drum 7B;

•	 reconstruct gas treatment was reconstructed, install 
the electric filter in drum 7B;

•	 reconstruct electrical equipment;

•	 reconstruct hydraulic facilities;

•	 reconstruct the ash catching unit’s system;

•	 reconstruct the pulverization department;

•	 upgrade the turbine generator unit of К-800-240-2 type;

•	 upgrade the turbine generator unit with the excitation 
system;

•	 reconstruct the Automatic Process Control System;

•	 reconstruct the fire-extinguishing system.

Starobeshevska TES
625 116

unit no. 12
298 366

PJSc DonbaSEnERGo PlanS to imPlEmEnt thE followinG 
StaGE of tES REconStRuction in 2014—2015, incluDinG thE 

REconStRuction of thE PowER GEnERation unit at Station 
no. 8 of StaRobEShEvSka tES anD PowER GEnERation unit 

at Station no. 6 of SlovianSka tES

The FOllOWiNg 
SCOPe OF WOrkS 

hAS BeeN 
PerFOrMed:

iT iS PlANNed 
TO PerFOrM 

The FOllOWiNg 
WOrkS AT  

The SeCONd ANd 
Third TUrNS:

CAPiTAl 
iNveSTMeNT  

PLAn	fOr	2014,	
thousand UAh

•	 drum 7А of the boiler unit was reconstructed;

•	 7А electric filter for fuel gas treatment was installed;

•	 a part of works on the reconstruction of electric and 
technical equipment, pulverization department, hydraulic 
objects was performed.

unit no. 8
326 750

Slovianska tES
637 456

unit no. 7
523 964

unit no. 6
113 492

1 262 572

The 
reCONSTrUCTiON 
PrOjeCT 
iMPleMeNTATiON 
Will AllOW 
AChieviNg The 
FOllOWiNg iNdiCeS:

•	 increase of the installed power by 10 mw from 200  
to 210 mw;

•	 extension of the power generation unit equipment service 
life at least by 15 years;

•	 increasing of the power generation unit operational efficien-
cy in the maneuvre mode (the load range increase  
130–210 mw);

•	 achievement of the requirements for primary and second-
ary frequency and power control according to the regulatory 
documents of the Ministry of Coal and Power of Ukraine;

•	 increase of the boiler efficiency coefficient from 84,34 % to 
87,649 %;

•	 decrease of specific fuel consumption by 51 goe/kw·h;

•	 increase of electric power supply by 280,095 thousand 
kw·h/year;

•	 improvement of the environmental situation in the region by 
reducing harmful emissions to the atmosphere:

reducing of dust emissions to the atmosphere  
to 50 mg/nm3;

reduction of sulphur emissions to the atmosphere 
to 400 mg/nm3 (after the desulfurization system 
implementation).
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REconStRuction of PowER GEnERation unitof 
Station no. 6 fRom SlovianSka tES

thE comPany will StaRt imPlEmEntinG thE PRoJEct on thE 
REconStRuction of thE PowER GEnERation unit at Station 

no. 6 of SlovianSka tES in 2014; thiS PRoJEct iS thE laRGESt foR 
thE yEaRS of ukRainE inDEPEnDEncE. it will bE DiviDED into 
PowER unitS of Station no. 6b anD no. 6a with caPacity of 
220 mw Each, with thE uSE of thE SyStEm cEntRal contRol 

PRocEDuRE which imPlEmEntation iS PlannED foR 2014—2017.  
thE EStimatE coSt of thE REconStRuction PRoJEct iS 
6 808,9 million uah. it iS alSo PlannED to DiviDE woRkS  

into two tuRnS:
•	 1st turn includes construction and commissioning of power generation  

unit No. 6b with capacity of 330 MW (the estimate cost is  
3 883,2 million uah)

•	 2nd turn includes construction and commissioning of power generation  
unit No. 6a with capacity of 330 MW (the estimate cost is  
2 925,7 million uah)

The 
reCONSTrUCTiON 

PrOjeCT 
iMPleMeNTATiON 

Will AllOW 
AChieviNg The 

FOllOWiNg iNdiCeS:

•	 increase of the installed capacity of Slovianska TES  
by 660 mw in the region, where the power deficiency  
exists;

•	 increase of electric power production and supply;
•	 use of up-to-date equipment with high rates of economical 

efficiency and maneuvering (50–100 %);
•	 possibility to incinerate low-grade coals with low calorific 

value and coal concentrate wastes without natural gas light-
ing within the load range of 50–100 %;

•	 possibility to use the minimum gas quantity (only for power 
generating unit start up and for the operation mode stabili-
zation);

•	 formation of new working places in the period of the power 
generation unit reconstruction and operation;

•	 receipt of two up-to-date power generation units with the 
minimum level of contaminants emissions to the atmos-
phere;

•	 achievement of the standard indicators for harmful sub-
stances emissions to the atmosphere without any additional 
construction of sulphur and nitrogen removal units.

•	 installation of the boiler units of circulating 
fluidized bed with auxiliary equipment of the boiler 
department;

•	 installation of the condensing steam turbines with 
auxiliary equipment of the 

•	 turbine department;

•	 installation of generation units with the thyristor 
excitation system;

•	 construction of dust exhausters;

•	 reconstruction of 330 kW outdoor switchgear unit;

•	 reconstruction of the external bottom and fly ash 
removal system;

•	 construction of the ash dump;

•	 reconstruction of the solid fuel facilities;

•	 construction of the lime stone treatment system;

•	 reconstruction of the technical water supply system;

•	 creation of the full-scale Automatic Process Control 
System and installation of the electro-hydraulic 
system for the turbine control in each power 
generation units at station No. 6B and 6А;

•	 reconstruction of the main building;

•	 fire-safety measures, occupational safety and 
industrial safety measures, engineering and 
technical measures civil protection

The PrOjeCT PrOvideS 
FOr The FOllOWiNg:
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thE PERfoRmancE of thE followinG ovERhaulS  
iS PlannED foR 2014:

StaRobEShEvSka tES
•	 upgrading of high concentration dust pipes and dust air pipes of power 

generation units No. 10 — 1 700,0 thousand uah
•	 replacement of 5B coronary gear of power generation unit No. 5 —  

1 566,0 thousand uah
•	 replacement of 100% хКПП-464 in power generation unit No. 11 —  

6 836,0 thousand uah
•	 replacement of the platen superheater in power generation unit No. 11 — 

8 500,0 thousand uah
•	 replacement of 11A coronary gear of power generation unit No. 11 — 

1 566,0 thousand uah

•	 replacement of ПвН-220 kW with SF6 ones — 4 300,0 thousand uah

•	 overhaul of the car tipper — 3 000,0 thousand uah

SlovianSka tES:
•	 replacement of current transformers with gas-insulated 330 kW —  

1 505,0 thousand uah
•	 replacement of the suspended insulation gantries (330 kW side), reinforcement 

of the suspended insulation fasteners of tr. 17 t — 1 500,0 thousand uah
•	 replacement of the discharge arrester with the overvoltage suppressor 110, 

220 kW — 571,0 thousand uah
•	 repair of stationary lighting system of outdoor switchgear —  

1 000,0 thousand uah

ovERhaul

thE followinG ovERhaulS wERE PERfoRmED in 2013 within 
thE mEaSuRES aimED at thE imPRovEmEnt of fixED aSSEtS: 

StaRobEShEvSka tES:
•	 replacement of the feed-water economizer in power generation unit  

No. 6 — 7 827,0 thousand uah
•	 replacement of the output side wall of mill 6A in power generation unit 

No. 6 — 1 832,0 thousand uah
•	 replacement of the coronary gear 6B of power generation unit No. 6 — 

1 359,0 thousand uah

•	 replacement of 110 air blast switches with SF6 circuit breakers — 1 623,0 
thousand uah

•	 upgrading of the drying unit’s treatment unit — 4 341,0 thousand uah

SlovianSka tES:
•	 replacement of the current transformers with SF6 transformers 110 kW,  

330 kW — 1 738,0 thousand uah
•	 replacement of the voltage transformer with SF6 transformer 220 kW,  

330 kW — 1 253,0 thousand uah

Name fact 2013  Plan 2014*

Starobeshevska TES 29 007 49 788

Slovianska TES 15 054 17 446

Other СЕ 6 433 9 589

PJSC DONBASENERGO 50 494 76 823

OVErHAL	PrOGrAM,	
thousand UAh

other СЕ
9 589

other СЕ
6 433

Slovianska tES
17 446

Slovianska tES
15 054

Starobeshevska tES
49 788

Starobeshevska tES
29 007

fact 2013

50 494
thousand 

UAH

Plan 2014

76 823
thousand 

UAH

* According to minutes No. 7 of PJSC DONBASENERGO Supervisory Board dated 20.02.2014

baSic activity in fiGuRES anD factS |  
invEStmEntS 
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•	 Consumed thermal power calculation system.

•	 IT services were designed, the completion of the basic IT services 
implementation is planned for the second quarter of 2014.

•	 The data processing centre was constructed.

•	 A sustainable fail-safe IT infrastructure was created (virtual landscape).

•	 The construction of the structured cabling system started at СЕ sites.

•	 The centralized customer service was created (HelpDesk).

•	 The standards and regulations were developed. 

•	 The implementation of ITIL processes is planned for 2013–2014, the 
migration of old systems to the new It-platform was performed.

37baSic activity in fiGuRES anD factS |
BUSINESS PROCESS OPTIMIZATION

BUSiNeSS PrOCeSS OPTiMizATiON

PJSc DonbaSEnERGo StRivES to bEcomE a mobilE comPany, 
which RESPonDS EfficiEntly to any chanGES of PRoDuction, 

Economic, lEGal, anD Social factoRS

According to the PJSC DONBASENERGO Guidance several measures accompanying 
the company’s activity aimed at the business process optimization were 
implemented in 2013:

•	 PJSC DONBASENERGO management vertical is structured by the functional 
activity directions.

•	 within the creation of the vertical management model, the activity direc-
tions in the Company’s administrative body and relevant administrative 
departments were created.

•	 the Information Technologies Directorate was created for implementation 
of projects on new business systems and ensuring the infrastructure IT 
projects and processes, as well as for bringing the information technologies 
control to another qualitative level.

РA long-term IT-strategy was developed for 2013–2017.
the implementation of the integrated control system started in 2013; it will allow 
combining all information resources in the unified structure with the distribution of 
operational functions and responsibility between the structural departments of the 
Company.

The iMPleMeNTATiON OF iNTegrATed AUTOMATed CONTrOl SYSTeM  
iS	PLAnnEd	by	THE	COMPAny	fOr	2013-2014	undEr	 

The FOllOWiNg direCTiONS:

•	 Business and tax accounting

•	 Administrative accounting

•	 Production accounting

•	 Budgeting

•	 Treasury

•	 Consolidated financial statements

•	 Purchase control

•	 Equipment maintenance and repair control

•	 Motor transport control

•	 Automated system for utilities payment calculation and accounting

The FOllOWiNg iNFrASTrUCTUre iT PrOjeCTS Were 
iMPLEMEnTEd	in	2013	fOr	SuCCESSfuL	iMPLEMEnTATiOn	 

OF The iNTegrATed CONTrOl SYSTeM:
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finAnCiAL-ECOnOMiC	indiCES

financial REPoRtinG of PJSc DonbaSEnERGo iS aDJuStED 
in accoRDinG with intERnational StanDaRDS of  

financial REPoRtinG accoRDinG to thE RESultS PER 2013

Index, million UAH Plan 
2013

Fact 
2013

Deviation
 +/- %

(+) net income (revenue) from electric and 
thermal power-, sales, including: 5 368,8 5 680,4 311,6 5,8%

 rate investment component 262,9 322,5 59,6 22,6%

(–) Prime cost of sold electrical, thermal power 4 885,1 4 569,2 -315,9 6,5%

(=) Operating income 483,8 1 111,2 627, 5 129,7%

(–) Administrative expenses 171,6 170,1 -1,5 0,9%

(+) Other operating, other income 175,7 185,8 10,1 5,7%

(–) Other operating, other expenses 212,0 337,2 125,2 59,1%

(+) Financial income 4,2 4,3 0,1 2,7%

(–) Financial expenses 98,9 86,9 -12,0 -12,1%

(–) Sales expenses 17,8 12,9 -4,9 -27,4%

(=) Income before income tax 163,4 694,3 530,9 324,8%

(–) Income tax 67,0 162,8 95,8 143,1%

(=) net income from economy of activity 96,5 531,5 435,0 450,9%

(=) EBITDA 337,6 879,5 541,9 160,5%

MAiN FiNANCiAl  
iNdiCeS

incomE bEfoRE incomE tax per 2013 was 694,3 million uah and it exceeds 
plan rate by 530,9 million uah at the expense of:

oPERational PRofit GRowth by 627.4 million uah aS a RESult of:

•	 (+) 264,6 million uah — rate growth for electric power realization 
without regard to ИС by 0.72 kop./kW∙h and the productive supply  
by 337,3 million kw·h;

•	 (+) 49,6 million uah — of early receiving the investment rate compo-
nent for power generating unit No. 6 reconstruction of Slovianska TES;

•	 (+) 240,7 million uah — of price reducing by 76,7 uah/t, of gas 
flow rate by 0,9 % in combusted fuel framework;

•	 (+) 97.3 million uah — of reducing semi-fixed expenses in electric 
power prime cost by 1,08 kop./kw·h.

credits %
51,5

credits %
65,7

PriMe COST 
eBiTdA

net income
96,5

net income
531,5

income tax
162,8

income tax
67,0

amortization
134,1Plan 2013

337,6
million UAH

fact 2013

879,5
million UAH

thE incREaSinG of othER oPERational ExPEnSES by 137,5 million 
bEcauSE of:

•	 (+) 120,0 million uah — creation of debts reserves of government 
enterprise ENERGORINOK for electric power supplied;

•	 (+) 6,1 million uah — expenses reclassification for support and full 
repair of social infrastructure assets.

REDucinG of aDminiStRativE ExPEnSES, selling expenses by 6,4 million 
uah, because of cost cutout for labour payment.

rATE	dynAMiCS,	
PriMe COST OF 
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41,62

57,95

50,72

41,65

60,14

53,02

electric power sales rate
prime cost
including fuel component

amortization
108,8
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Cash inflow was 7 229,4 million uah, for 12 months in 2013, including:

•	 incomings from government enterprise ENERGORINOK by algorithm— 
6 541,6 million uah (90,5 %);

•	 incomings from government enterprise ENERGORINOK for electric power 
out of algorithm — 11,1 million uah (0,2 %);

•	 other incomings — 208,3 million uah (2,9 %);

•	 borrowed cash cycle growth — 468,4 million uah (6,4 %).

the general volume of money incoming was smaller than annual plan rate by 3,3 % 
(247,3 million uah) in 2013, mainly at the expense of reducing the attraction of 
credit funds for the investment programme financing as a result of contractual 
relationships realization by deferred payments.

General volume of money utilization in 2013 was 7 107,0 million uah, where the 
main expense item is payment for delivered technological fuel (coal, gas, oil-fuel) — 
4 089,0 million uah (57,5 %).

for financial expenses of investment activity are oriented — 1 249,1 million uah 
(17,6 %), including at the expense of borrowed long-term credit funds use —  
632,2 million uah

cash flow was (+) 122,0 million uah per 2013 and it was at the expense of:

•	 fund balance on the special account of investment rate component for elec-
tric power in the amount of 57,5 million uah because of investment extra 
charge receiving per unit No. 6 of Slovianska TES in December;

•	 the reduction of payment amount of investment projects by 80,0 million 
uah because of payment delay of performed operations according to the 
contracts of TES unites reconstruction. 

monEy flowS StRuctuRE

CASh iNFlOW

electric power 
incomings by algorithm

6 541,6

electric power 
incomings by algorithm

6 558,2

electric power 
incomings by algorithm

5 205,7

electric power incomings 
out of algorithm

11,1

credit debt 
increase
668,9

credit debt 
increase
160,6

credit debt 
increase
468,4

electric power incomings 
out of algorithm

24,9

electric power incomings 
out of algorithm

816,4

other incomings
208,3

other incomings
224,7

other incomings
232,2

Plan 2013

7 476,6
million UAH

2012

6 414,8
million UAH

fact 2013

7 229,4
million UAH

rate, million uah fact
2012

Plan
2013

fact
2013

deviation
2013/2012

deviation
2013/2013

+/- % +/- %

Receipts from electric 
power by algorithm 5 205,677 6 558,2 6 541,6 1 336,0 125,7 -16,5 99,7

Electric power 
incomings out of 
algorithm

816,367 24,9 11,1 -805,3 1,4 -13,8 44,5

Other incomings 232,155 224,7 208,3 -23,9 89,7 -16,4 92,7

Credit debt increase 160,613 668,7 468,4 307,7 291,6 -200,5 70,0

total:  6 414,8 7 476,6 7 229,4 814,6 112,7 -247,3 96,7

Rate changes dynamics the supplied electric power without regard to investment 
component during 2013 states about the rate dependence on electric power 
production structure and the possibilities of manoeuvring the power generating 
units of thermal generation, and also the changes of wholesale consumer price.

the prime cost dynamics of electric power production increased the prime cost 
during April-May 2013, i.е. during the period of power generating unit  No. 7 of 
Slovianska TES repair.

fuel component dynamics of the prime cost is enough stable and its deviation in 
7,3  % are mainly connected with the share of expenses of lighting fuel and the electric 
power output structure during 2013.
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FUNdS  
UTilizATiON

fact 2013

7 107,0
million UAH

Plan 2013

7 470,7
million UAH

2012

5 916,9
million UAH

Fuel payment
4 089,0

Fuel payment
4 208,9

Fuel payment
3 941,2

Repair expenses
222,6

Repair expenses
240,1

Repair expenses
145,4

Operational expenses
98,6

Operational expenses
109,0

Operational expenses
95,8

financial activity
57,0

financial activity
47,6

financial activity 
49,6

Other 
expenses

182,9

Other 
expenses

214,3

Other 
expenses

174,0
Payments  
to budget

544,6

Payments  
to budget

552,9

Payments  
to budget

529,7

Labour payment
663,1

Labour payment
651,6

Labour payment
529,7

investment activity
1 249,1

investment activity
1 446,4

investment activity
451,4

Rate, million uah fact
2012

Plan
2013

fact
2013

Deviation
2013/2012

Deviation
2013/2013

+/- %  +/- %

Repair expenses 145,4 240,1 222,6 77,2 153,1  -17,5 92,7

Operational expenses 95,8  109,0 98,6 2,8  102,9 -10,4 90,5

Expenses of financial  49,6 47,6 57,0 7,4  114,9  9,4  119,7

Other expenses  174,0  214,3  182,9 8,9  105,1  -31,4  85,4

Payments to budget 529,7  552,9 544,6 14,9 102,8 -8,3  98,5

Expenses of investment  
of the activity  451,4 1446,4 1249,1 797,7  276,7 -197,2  86,4

Labour payment 529,7  651,6 663,1 133,3  125,2  11,5  101,8

Delivered coal, consumed 
gas, payment expenses 3 941,2 4 208,9 4 089,0 147,8 103,8  -119,9  97,2

total: 5 916,9 7 470,6 7 107,0 1 190,1 120,1% -363,8 95,1%

The following actual rates were reached 2013, complex characterising the company 
financial conditions:

•	 the coefficient of cash flow liquidity — 1,01  
(plan 2013 — 1.00, normative value > 1);

•	 the coefficient of current ability to meet payments — 1,15  
(plan 2013 — 1.13, normative value > 1);

•	 the coefficient of cash providing — 8,8  
(plan 2013 — 3,03);

•	 the coefficient of cash flow adequacy for current obligations extinction 
exceeded plan rate of 2013 2,1 % and it was 0,72.
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AverAge MONThlY 
WAgeS grOWTh  
in	2011–2013

Управление	персоналом

PERSonnEl RElationS iS a main function of comPany 
manaGEmEnt anD iS oRiEntED to incREaSinG 

thE activity EffEctivEnESS thRouGh PERSonnEl 
quality imPRovEmEnt

COMPANY  
NUMBer OF 
PerSONNel

qualified workers
3 814 persons

unqualified workers
518 persons

technical employees
56 persons

specialists
236 persons

administrative-
management staff
708 persons

professionals
762 persons

Starobeshevska tES
2535 persons

Slovianska tES
1897 persons

Don tES
241 persons

administrative body
217 persons

other СЕ
1204 persons

6 094  
человека

PerSONNel 
diSTriBUTiON  

iN STrUCTUrAl 
UNiTS

As a result of carrying out the measures for optimization, the number of the regular 
employees as compared to 2013 decreased by 3 %, thus the specific number of the 
industrial-production personnel (industrial production personnel regular coefficient) 
decreased by 3,9 %.

labouR PaymEnt

The labour payment fund as compared to 2012 increased by 24 % and amounted 
475 571,1 million uah the increasing of labour payment fund is connected with:

•	 increase of the tariff rates (official salary) from April 01, 2013;

•	 payment of simultaneous remuneration to the Company`s workers accord-
ing to the operational results of 2012 in March 2013.

The growth of the monthly average salary was observed during 2013; it increased by 
29 % and amounted UAH 6 498. 

According to the results of 2013 the increase of the labor productivity per 1 IPS 
employee is observed as compared to 2012: 

•	 specific value of electric power generation increased by 11,8 %  
(from 1 651 to 1 845 thousand kW∙h/person);

•	 specific value of commodities increased by 19 %  
(from 998 to 1 189 million UAH/persons).

Social GuaRantEES

ACCOrdiNg TO The COlleCTive eMPlOYMeNT AgreeMeNT PjSC dONBASeNer-
GO	COMPLiEd	wiTH	THE	SOCiAL	GuArAnTEES	in	2013	bOTH	in	rELATiOn	TO	THE	

COMPANY’S eMPlOYeeS ANd iN relATiON TO WOrkiNg PeNSiONerS: 

•	 the amount of the material assistance to the Company’s employees for 
health promotion during the leave increased by 15 % and amounted to 
28,3 million uah (2012 — 24,5 million UAH);

•	 the amount of the lump-sum rewards to commemorative and memorial 
dates (including awards and gratitudes) increased by 11 % and amounted 
to 20,3 million uah (2012 — 18.4 million UAH).

2013
6 498

UAH

2012
5 045

UAH

2011
4 028

UAH
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thE tRanSfERS to thE tRaDE union incREaSED by 45 %  
anD amountED to 5,3 million uah foR thE ACCOUNTiNg PeriOd. 

TheSe FUNdS Were USed FOr The FOllOWiNg ArrANgeMeNT:

•	 social-cultural — 2,5 million uah;

•	 sports — 0,3 million uah;

•	 recreation — 2,4 million uah.

The TOTAl AMOUNT OF The FUNdS FOr PAYMeNT OF SOCiAl  
And	LAbOr	bEnEfiTS	in	2013	AMOunTEd	ALMOST	TO	79	MiLLiOn	uAH,	 

wHiCH	iS	11	MiLLiOn	uAH	MOrE	(16	%)	THAn	in	2012,	inCLudinG:

•	 for employees — 75,5 million uah (+17 %);

•	 for non-working pensioners — 3,5 million uah (+2 %).

woRk with Staff

The number of the employees hired at the Company during 2013 is 641 persons.

in	2013,	THE	STAff	MAnAGEMEnT	dirECTOrATE	iMPLEMEnTEd	THE	PrOjECT	
FOr develOPMeNT ANd iMPleMeNTATiON OF dONBASeNergO COMPeTeNCe 

MOdEL	wHiCH	fOrMEd	THE	bASiS	Of	THE	PrOCESSES	fOr	SELECTiOn,	
ASSeSSMeNT ANd develOPMeNT OF The COMPANY’S eMPlOYeeS.  

The COMPeTeNCe MOdel iNClUdeS 3 UNiTS: 

•	 value competences (establish general requirements for all employees  
of the Company);

•	 management competences (outline management skills and knowledge 
required for a successful manager of the Company);

•	 strategic competences (outline specific skills and personal features r 
equired for strategic management of the Company).

The COMPeTeNCe MOdel iS The gUide WhiCh helPS The eMPlOYeeS  
TO	fOrM	And	dEMOnSTrATE	EffiCiEnT,	in	THE	COMPAny’S	OPiniOn,	 

buSinESS	bEHAViOur,	ESTAbLiSH	GOOd	rELATiOnS	 
iN The COlleCTive ANd OUTSide iT

•	 The reference outlined in the competences is used when selecting 
candidates for open vacancies in the Company, as well as when creating and 
developing the staff reserve, forming the corporate culture, assessing the 
efficiency of employees’ activity.

•	 A competition of rationalization proposals “Energy Idea” was conducted at 
PJSC DONBASENERGO in 2013. 57 employees of the Companies participated 
in the competition; they generated 107 initiatives aimed at the increase of 
companies’ activity efficiency.

•	 7 proposals took the medal places; their implementation allowed ensuring 
the annual cost cutout of the Company up to 4.2 million UAH.

PRofESSional DEvEloPmEnt anD tRaininG

The Collective Employment Agreement of PJSC DONBASENERGO in 2012—2013 
provided for the staff training and retraining 

1 423	PErSOnS	wErE	rETrAinEd	in	2013.	 
THiS	iS	738	PErSOnS	MOrE	THAn	in	2012,	inCLudinG:	

•	 directly at the production locations — 251 persons (12 persons in 2012), 

•	 in educational institutions of different types 1172 persons(673 persons 
in 2012).

2 490,69 thousand uah were spent for these purposes in 2013 and this 
allowed increasing the number of the program participants almost by 2,5 times as 
compared 2012.

The Staff Management Directorate specialists conduct audits of the production 
training system for the purpose of its quality and efficiency increase. 

In addition to the professional programs and retraining courses, the employees 
have an opportunity to participate in competence development trainings. 

The trainings for young professionals and managers of 3-5 management levels 
of the Company’s structural units were conducted by the efforts of the internal 
trainers of DONBASENERGO in 2013. About 200 employees were trained the 
methods of efficient management, successful communication, self-development, 
and planning. 
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OCCUPATiONAl SAFeTY 

REcoGnition of thE PRioRity foR an EmPloyEE’S lifE anD 
hEalth conSERvation aS to thE RESultS of thE PRoDuction 

activity iS thE baSiS of thE SuStainablE DEvEloPmEnt 
of ouR comPany

The integrated arrangements for achieving the set standards and increasing the existing 
level of occupational safety and fire safety developed according to the requirements 
of the Resolution of the Cabinet of Ministers of Ukraine No. 994 and Collective 
Employment Agreement were fulfilled completely in 2013. 

the costs for occupational safety in 2013, while 15,223.5 thousand UAH were 
planned, amounted to 16 533,80 thousand uah (4,33 % of the salary fund for 
2012).

For the purpose of increasing the efficiency of the occupational safety control system 
functioning the work for the development and introduction of the health and safety 
control system which meets the requirements of OHSAS 18001:2007 was performed 
based on the decision of the Supervisory Board. According to the approved plan of 
actions the following was performed: 

•	 analysis of the existing occupational safety system (practical inspection of 
the structural units and working documentation analysis);

•	 working groups were established in each structural unit for hazards 
identification, risk assessment and internal audit conduct; responsible 
persons were determined for organization and coordination of works on 
OHSAS 18001:2007 introduction;

•	 training of the structural units’ staff was conducted according to the 
relevant directions of OHSAS 18001:2007;

•	 documentation development and verification of its compliance with the 
standard requirements started;

•	 hazards were identified and risks were assessed in the structural units; 
actions for their minimization were developed.

In order to execute the orders of the Ministry of Coal and Power of Ukraine 
“On Introduction of Special Conditions for Safe Execution of Works at Electric 
Power Companies” at PJSC DONBASENERGO, Special Conditions of Safe Works 
Performance were valid twice (from 15.04.2013 to 22.04.2013 and from 30.09.2013 
to 04.10.2013). 3 012 inspections were conducted, 3 812 working places were 
checked for the period of the Special Conditions validity by the responsible persons.

In 2013, the Occupational Safety and Industrial Safety Directorate specialists 
conducted an integrated check of DONBASENERGOnaladka structural unit. 3 047 
operational audits of occupational safety at working places, periodical and primary 
knowledge assessment for 185 specialists were conducted together with CE 
specialists.

According to the approved schedule Occupational Safety Days were conducted; the 
first managers of PJSC DONBASENERGO, their deputies, heads and specialists of the 
production departments of the management participated in them. 

For the purpose of on-site training of TES employees to render first aid pre-doctor 
aid in case of accidents directly at the location of accident, CE Slovianska TES and CE 
Starobeshevska TES purchased simulators for injured revival drills

fiRE SafEty 
The Chief Administration of the State Emergency Service of Ukraine in Donetsk Oblast 
checked the compliance with the legislation requirements for fire and technogenic 
safety, civil protection by the structural units of PJSC DONBASENERGO in 2013 (from 
10.06.2013 to 26.06.2013).

The program developed and agreed according to the check results, coordinated with 
the regulatory acts of fire and technogenic safety of PJSC DONBASENERGO in 2013 
was fulfilled in full volume. 

the level of provision with primary fire-fighting facilities at the company is 114%. 
152 fire-fighting trainings were conducted in 2013; 16 of them were conducted 
together with the subdivisions of the State Emergency Service in Donetsk Oblast. 
2 047 persons participated in the training. 

3 fire-technical commissions composed of 66 persons and 4 volunteer fire brigades 
with the total number of 352 persons carried out their activity in the structural units. 

522 on-site inspections of fire safety were conducted by PJSC DONBASENERGO 
subject matter specialists in 2013 for the purpose to control the compliance with the 
fire safety standards. 

2 204 employees fulfilling works with increased fire hazard were trained by the fire 
safety specialists from the structural units and their knowledge of fire-technical 
minimum was checked.

thE coStS foR fiRE SafEty PRoviSion amountED 
 to 7,402.739 thouSanD uah foR 2013:

•	 compulsory and continuous servicing by the state emergency rescue 
services — 2 208,0 thousand uah;

•	 implementation of the orders made by the state fire safety supervision 
bodies — 2 845,0 thousand uah;

•	 maintenance of the fire protection systems, fire fighting primary means — 
366,0 thousand uah;

•	 upgrading of fire-technical equipment — 192,8 thousand uah;
•	 development of design documentation in the field of fire —  

553,5 thousand uah;
•	 other arrangements — 1 237,439 thousand uah.

STAFF MANAGEMENT AND RESPONSIBILITY |
OCCUPATIONAL SAFETY
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eNvirONMeNTAl reSPONSiBiliTY 

thE continuouS REDuction of thE PRoDuction activity 
influEncE on thE EnviRonmEnt, EnviRonmEntal SafEty 

PRoviSion at thE lEvEl of thE EuRoPEan StanDaRDS  
iS thE baSiS of thE RESPonSiblE aPPRoach of thE  

comPany to thE EnviRonmEntal PRotEction

The MOST CriTiCAl TASkS OF PjSC dONBASeNergO iN The Field OF The 
PrOdUCTiON eNvirONMeNTAl SAFeTY iNCreASe Are AS FOllOWS: 

•	 introduction of up-to-date techniques for thermal and electric power 
generation and supply, gradual decommissioning of outdated equipment;

•	 repair of environmental facilities and equipment, provision of treatment 
equipment reliable and safe operation;

•	 rational use of water resources.

The Company’s costs for environmental measures and compliance with the 
environment protection legislation increased by 114,4 million UAH and amounted to 
181,8 million uah in 2013.

types of costs 2012 
million uah

2013
million uah

Atmospheric air protection 42,1 156,4 

Water resources protection 6,1 9,7

Wastes handling 18,7 14,0 

Soil protection and rehabilitation 0,3 0,4 

Biodiversity and habitat preservation 0 0,5

Radiation security 0,008 0,013 

Scientific and research works 0,1 0,8 

Other directions of environment-
related activity 0,07 0,02 

Total: 67,4 181,8

EnviRonmEntal PaRamEtERS of thE ExPoSuRE

 ATMOSPheriC Air  The increase of contaminants emissions by 15 056,8 t 
is observed in 2013 as compared to 2012 (2012 — 
117 970,5 t, 2013 — 133,027.3 t). 

  The emissions increase is explained by electric power 
generation increase.

  However, while electric power generation increases 
by 19,7 % (2012 — 638,9 million kW∙h, 2013 — 
764,8  million kW∙h, increase by 125,9 million kW∙h), the 
emission volumes increased only by 12,8  % , which is 
explained by the improvement of flue gas treatment 
against dust emissions.

 WATer reSOUrCeS The increase of water use in 2013 by 2 498,9 thousand 
m3 (12,1 %) (2012 — 20 566,3 thousand m3, 2013 — 
23 064,4 thousand m3) is also connected with electric 
power generation increase.

  The increase of discharged effluents volumes by 
52 thousand m3 (1 %) is explained by the water 
consumption rate growth. 

 WASTeS The volumes of wastes formed in 2013 as compared 
to 2012 increased by 235 143,9 t (2012 — 720 886,4 t, 
2013 — 955 733,6 t) and amounted to 32,6 % while 
electric power generation increased by 19,7 %.

eNvirONMeNTAl 
COSTS FOr 

eNvirONMeNT 
PrOTeCTiON  

iN	2012–2013

COSTS FOr 
eNvirONMeNT 
PrOTeCTiON ANd 
COMPliANCe WiTh 
eNvirONMeNT 
PrOTeCTiON 
legiSlATiON

STArOBeShevSkA 
TeS

19,6

47,8

20,6

161,2 Capital  
investments 

Capital  
investments 

current costs current costs 

2012

67,4 
million uah

2013

181,8 
million uah
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2012
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CORPORATE AND SOCIAL RESPONSIBILITY |
ENVIRONMENTAL RESPONSIBILITY

55

 ATMOSPheriC Air The decrease of contaminants emissions by 14 405,2 t 
is observed in 2013 as compared to 2012 (2012 — 
53 437,1 t, 2013 — 39 031,9 t). The emissions decrease is 
explained by electric power generation decrease. While 
electric power generation decreases by 12,2 % (2012 — 
2 739,746 thousand kW∙h, 2013 — 2 405,345 thousand 
kW∙h, decrease by 334 401 thousand kW∙h), emissions 
volumes decreased by 27 %. 

 WATer reSOUrCeS The increase of water consumption rates in 
2013 by 1 794,4 thousand m3 (12,5 %) (2012 — 
14 255,0 thousand m3, 2013 — 12 460,6 thousand m3) 
is connected with the 1st turn electric power 
generation increase as compared to 2012, more 
water were taken according to the straight-though 
water scheme.

  The increase of discharged effluents volumes by 30,306 
thousand m3 (54.3 %) is explained by the work volume 
growth at the 1st run (according to the straight-though 
water consumption scheme). 

 WASTeS The volumes of wastes formed in 2013 as compared 
to 2012 decreased by 47 978,6 t (2012 — 290 293,6 t, 
2013 — 242 314,9 t) and amounted to 16,5 % while 
electric power generation decreased by 12,2 %.

The total amount of the accrued eco-tax when carrying out the economic activity, 
namely for emissions, discharges and wastes disposal by PJSC DONBASENERGO 
amounted to 148,533 thousand UAH in 2013 and this is 61,036 thousand UAH more 
than 2012; this is caused by the power generation increase at Starobeshevska TES 
and eco-tax rate increase.

SlOviANSkA TeS

TOTAl AMOUNT OF 
ACCruEd	ECO-TAx

The COMPANY PlANS TO 
CArrY OUT The eNvirON-
MEnTAL	ACTiOnS	in	2014,	

WhiCh Will AllOW: 

The COSTS iN The AMOUNT 
Of	269,8	MiLLiOn	uAH	ArE	

PlANNed BY The COMPANY 
fOr	2014	in	THE	fiELd	

OF The eNvirONMeNT 
PrOTeCTiON;  

TheY iNClUde:

•	 reduce emissions volumes by suspended 
substances by 1,0637 t/year;

•	 comply with the terms for emission permit 
in order to achieve the maximum allowable 
emission by suspended substances;

•	 reduce the level of the contamination factor 
impact on the environment;

•	 minimize the occurrence of accidents and their 
environmental consequences;

•	 improve the qualitative characteristics of 
discharged waters;

•	 provide for an empty tank for ash-slurry wastes 
storage without any additional land allocation;

•	 improve the technical condition of the 
reservoirs;

•	 receive authentic data on quantitative and 
qualitative characteristics of the contamination 
factors. 

•	 208,4 4 million UAH — own funds,

•	 10,1 UAH — from the local Conservation  
Funds (CF),

•	 51,3 million UAH — from the State CF.
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TheSe AMOUNTS OF The COSTS Are CATegOrized AS FOllOWS:

•	 atmospheric air protection — 175,3 million UAH;

•	 water resources protection and rational use — 6,3 million UAH;

•	 land resources protection and rational use— 0,2 million UAH;

•	 natural resources protection and rational use — 3,0 million UAH;

•	 production wastes rational use and disposal — 85,0 million UAH.

Based on the selection criteria of the State Conservation Fund and work plans of PJSC 
DONBASENERGO for 2014 a set of documents on the project “Starobeshevska TES. 
Build-Up of Ash Dump No. 3” was sent to the Ministry of Environment and Mineral 
Resources for participation in the selection of targeted projects on environmental 
upgrading for 2014 and this project inclusion into the targeted project list for 2014. 

It is planned to finance the project at the expense of the State Conservation Fund 
funds provided that two rounds of the selection are passed according to the 
Resolution of the Cabinet of Ministers of Ukraine dated 18.09.2013 No. 756. 

A PerSPeCTive PlAN OF eNvirONMeNTAl PrOTeCTiON MeASUreS 
AiMed AT The CONTAMiNANT eMiSSiONS redUCTiON ANd BriNgiNg 

THEM	TO	dirECTiVE	2001/80/EC	iS	iMPLEMEnTEd	in	THE	COMPAny	fOr	
redUCiNg The NegATive iMPACT ON The eNvirONMeNT:

SlOviANSkA TeS

Measures Expected result
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Reconstruction of gas treatment 
equipment in power generation units 
No. 5, 6, 8-13 to reduce the process 
standards for the emission of suspended 
substances, which are not identified by 
composition up to 50 mg/m3

Dust emission 
reduction to 6 930 t/
year in each unit No. 
5,6,8-13

2014 2016

Ыulfur treatment unit in power 
generationunits No. 5, 6, 8-13 to achieve 
the process standard of sulfur dioxide 
emissions to 400 mg/m3

Sulfur dioxide 
emissions reduction to 
6 960 t/g in each unit 
No. 5,6,8-13

2014 2017–2018

Construction of nitrogen treatment 
unit in power generation units No. 5, 6, 
8-13 to achieve the process standard of 
dioxide nitrogen emissions (in terms of 
nitrogen dioxide) to 200 mg/m3

Nitrogen oxide 
emissions reduction 
(in terms of nitrogen 
dioxide) to 4, 000 t/
year in each unit 
No. 5,6,8-13

2015 2017–2018

STArOBeShevSkA 
TeS

Measures Expected result

Pr
oj

ec
t  

im
pl

em
en

ta
tio

n
be

gi
nn

in
 

Te
rm

 
im

pl
em

en
ta

tio
n

Upgrading of thermal power units 
(boilers No. 6, No. 7) with achievement 
of the norms of:
– suspended substances which are not 

identified by composition — 100 mg/m3,
– sulfur dioxide — 1 760 mg/m3,
– nitrogen oxides (in terms of nitrogen 

dioxide) — 600 mg/m3.

Dust emissions 
reduction 
to 9,268 t/year. 
Sulfur dioxide 
emissions reduction 
to 11,784 t/year.
Nitrogen dioxide 
emissions reduction  
to 104,25 t/year.

2014 2016–2018

Upgrading of electric filter with 
equipment replacement in unit No. 7, 
as well as sulfur and nitrogen treatment 
unit to achieve the process standards:
– emissions of suspended substances, 

which are not identified by 
composition to 50 mg/m3,

– emissions of sulfur dioxide  
to 400 mg/m3,

– emissions of nitrogen oxides (in terms 
of nitrogen dioxide) to 200 mg/m3.

 Dust emission 
reduction 
to 9 270 t/year.
Sulfur dioxide 
emissions reduction 
to 2 262 t/year.
Nitrogen dioxide
emissions reduction 
to 5 257 t/year.

2014 2016–2018
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aSSEt line code

at the 
beginning 

of the 
reporting 

period

at the end of 
the reporting 

period 

i. non-cuRREnt aSSEtS
intangible assets:
Remaining value 1000 3 437 6 823
Initial value 1001 5 691 9 730
Accumulated depreciation 1002 2 254 2 907
In-progress capital investments 1005 434 305 1 140 417
fixed assets:
Remaining value 1010 1 060 382 1 404 634
Initial value 1011 2 216 202 2 505 323
Depreciation 1012 1 155 820 1 100 689
investment property:
Fair (remaining) value of investment property 1015 3 631 4 296
Initial value of investment property 1016 7 223 7 748
Depreciation 1017 3 592 3 452
Long-term biological assets 1020
long-term financial investments:
That are accounted based on the pattern of 1030
Other financial investments 1035
Long-term receivables 1040 69 40
Deferred tax assets 1045 260 008 222 305
Other non-current assets 1090
total according to section i 1095 1 761 832 2 778 515

ii. cuRREnt aSSEtS
inventories: 1100 738 457 498 391
Production stocks 1101 718 839 478 475
Current biological assets 1110
Unfinished production 1102 6 037 8 487
Finished goods 1103 3 205 2 709
Goods 1104 10 376 8 720
Notes receivable 1120 2 391
Receivables for production, goods, work, services:
Receivables’ net disposal value 1125 302 513 443 999
accounts receivables: 
For advances paid out 1130 17 625 11 262
For settlements with budget 1135 1 730 1 163
Including income tax 1136
Receivables in respect of internal settlements 1145
Other current receivables 1155 18 147 18 877
Current financial investments 1160
money and their equivalents: 
Money and their equivalents: 1165 79 938 202 383
Including cash 1166 196 127
Expenses related to future 1170 1 065 0
Інші оборотні активи 1190 816 13 770
Total according to section II 1195 1 160 291 1 192 236

iii. non-cuRREnt aSSEtS DEDuctED fRom 
SalE anD DiSPoSal GRouPS 1200

BALANCE 1300 2 922 123 3 970 751

AnnEx	1

 BAlANCe SheeT 
(finAnCiAL	rEPOrT)	
AS	Of	dECEMbEr	31,	

2013

FOrM No. 1

liabilitiES line code 

at the 
beginning 

of the 
reporting 

period

at the end of 
the reporting 

period

i. ShaREholDER’S invEStmEnt 
Registered capital 1400 236 443 236 443
Additional capital 1405-1410 20 134
Surplus funds 1415 2 085 3 634
Retained profit (retained loss) 1420 419 810 953 821
Unpaid capital 1425
Disposed capital 1430 -926
total according to section i 1495 658 338 1 213 106

II. LONG-TERM LIABILITIES AND FINANCING 
Deferred tax liabilities 1500
Pension liabilities 1505 262 263 261 666
Long-term bank loans 1510 146 386 263 170
Other long-term liabilities 1515 6 967 6 967
Long-term financing 1520 22 912 11 902
Including long-term financing for personnel 
costs 1521 0 0

Special purpose financing 1525 1 482 1 482
total according to section ii 1595 440 010 545 187

iii. cuRREnt liabilitiES anD financinG 
Bank short credit 1600 312 693 411 776
Notes issued 1605
Current payables on: long-term liabilities 1610 62 210 314 707
Goods, work, services 1615 530 520 559 050
Settlements with budget 1620 116 905 114 803
Including income tax 1621 0 64 483
Settlements in respect of insurance 1625 7 144 8 009
Settlements in respect of labor payments 1630 14 122 17 360
Settlements in respect of advances received 1635 672 571 666 663
Settlements in respect of payments to partners 1640 26 457 26 788
Internal settlements 1645
Current financing 1660 69 084 82 655
Income related to future reinsurers 1665 9 724 8 527
Other current liabilities 1690 2 345 2 120
total according to section iii 1695 1 823 775 2 212 458

iv. liabilitiES connEctED with non-
cuRREnt aSSEtS, which aRE DEDuctED 
fRom SalE anD DiSPoSal GRouPS

1700

BALANCE 1900 2 922 123 3 970 751
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приложение	2

rePOrT ON 
FiNANCiAl reSUlTS 
fOr	THE	yEAr	2013

FOrM No.2

descrip�on
line

code

line
code

Products sales net income 
(services, works) 

 2 000 5 680 432 4 647 568

Costs of goods sold 
(products, works, services)

 2 050 4 569 197 4 096 531

Gross:
     income 2 090 1 111 235 551 037
     loss 2 095 0 0
Other opera ng incomes 2 120 166 738 15 546
Administra ve expenses 2 130 170 123 113 962
Marke ng expenses 2 150 12 939 17 032
Other opera ng expenses 2 180 320 777 258 557
Financial results 
from opera�onal ac�vi�es:
     income 2 190 774 134 177 032
     loss 2 195 0 0
Equity income 2 200
Other financial incomes 2 220 4 337 113 416
Other incomes 2 240 19 102 13 027
Financial expenses 2 250 86 865 156 830
Equity loss 2 255
Other expenses 2 270 16 402 19 900
Financial result before taxa�on:
     income 2 290 694 306 126 745
     loss 2 295 0 0
Expenses (income) from value added tax 2 300 162 777 95 770
Expenses (income) from the stop of ac vity 
performance a�er taxa on 2 305

Net financial result:
     income 2 350 531 529 30 975
     loss 2 355 0 0

descrip�on

Increases (writedowns) in the value of assets 
Increases (writedowns) in financial instruments
Share premium fund
Frac on of the other total revenue of associated 
and common enterprises 
Other total revenue 40 801 -9 226
Other total revenue before taxa�on 40 801 -9 226
Value added tax connected 
with other total revenue 7 344 -1 937

Other total revenue aer taxa�on 33 457 -7 289
Total revenue (the sum of lines 2350,2355 and 2460) 564 986 23 686

IІ. TOTAL REVENUE

for the same 
period of 

previous year

for the 
repor�ng 

period 

for the same 
period of 

previous year

for the 
repor�ng 

period 

I. FINANCIAL OPERATIONS ІII. ELEMETS OF OPERATING EXPENSES 

Material expenses 2 500 3 847 650 3 516 155
Labor payment expenses 2 505 484 868 420 841
Fringe benefit expenses 2 510 204 595 162 549
Amor�za�on 2 515 134 091 82 303
Other opera�ng expenses 2 520 335 455 385 232
TOTAL 2 550 5 006 659 4 567 080

IV. SHARES‘ EFFECTIVENESS CALCULATION RATES 

Average annual quan�ty of ordinary shares 2 600 23 644 301 23 644 301
Adjusted average annual quan�ty 
of ordinary shares 2 605

Net income per one 
ordinary share 2 610 22,48 1,31

Adjusted net income per 
one ordinary share 2 615

Dividends per one ordinary share 2 650

line
code

descrip�on
for the same 

period of 
previous year

for the 
repor�ng 

period 

line
code

descrip�on
for the same 

period of 
previous year

for the 
repor�ng 

period 

annExE
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AnnEx	3

PerFOrMANCe  
OF FiNANCiAl  

PlAN rATeS FOr  
12	MOnTHS	2013

Plan 1
quarter
 2013

Fact 1
quarter
 2013

Plan 2
quarter
 2013

Fact 2
quarter
 2013

Plan 3
quarter
 2013

Fact 3
quarter
 2013

Plan 4
quarter
 2013

Fact 4
quarter
 2013

Devia�on 
+/- fact/

plan 2013

% of 
comple�on

Income (revenue) from goods sold 
(products, works, services)

Net income (revenue) from goods sold 
(products, works, services)
Genera�on of electric power by 
thermoelectric power sta�ons

Costs of goods sold
(products, works, services)
Genera�on of electric power by 
thermoelectric power sta�ons

Genera�on of electric power by 
thermoelectric power sta�ons

Financial result 
from opera�ng ac�vity
Financial result from ordinary ac�vity 
before taxa�on

Incomes

Genera�on and spreading of thermal energy
Other opera�ng incomes
Other financial incomes
Other incomes

Genera�on and spreading of thermal energy
Administra�ve expenses
Marke�ng expenses

Total expenses

Obligatory payments to  the budget 
and state trust funds (payment of)

Other opera�ng expenses
Financial expenses
Other expenses 
Tax on income 

Financial results 
Gross income (loss)

Genera�on and spreading of thermal energy

Net income (loss) 

Value added tax 
Income tax 

Unified social tax 
Other obligatory payments to the budget  

Current taxes and obligatory payments 
to  the budget, including:

Contribu�ons to state trust funds, 
including:

Expenses
TOTAL INCOMES

Value added tax

PROFIT GENERATION OF THE ENTERPRISE

line
codeRates

2013
(plan – 

12 months)

2013 
(de facto – 
12 months)
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AnnEx	4

reCeivABleS FOr 
dECEMbEr	31,	2013	

Thou-
sands 
uah 

including carried 
receivables for 

January 01, 2013

i. cuRREnt REcEivablES:
1. Payments with the State Enterprise ENEGRORYNOK 777 060 234 815

For electrical power 697 087 154 842
3 % per annum, inflation, state duty 79 973 79 973

2. Electrical power for auxiliaries 0 0
3. Heat power for the enterprise 700 218
4. Heat power for citizens 5 560 3 510
5. Performed services 1 076 202
6. Materials 286 0
7. Spare parts, equipment 4 4
8. Telecommunication services 1 0
9. Rental services 352 139

10. Municipal services for enterprises 3 701 3 139
11. Municipal services for citizens 6 942 6 371
12. Product 2 425 7
13. Fuel, including 868 868

mazut 0 0
coal (including “Coal of Ukraine” – 0) 868 868
gas 0 0
oil and lubricants 0 0

14. Budget 32 373 31 210
15. Finished goods 4 249 320
16. Advances, including 11 406 520

mazut 0 0
coal 0 0
gas 4 700 0
value added tax -2 019 0

17. Settlements in respect of advance holders 24 0
18. Settlements in respect of loans for employees 41 0
19. Settlements in respect of claims, including: 1 082 587

coal (readdressing etc.) 606 124
mazut (readdressing) 0 0

20. Settlements in respect of social insurance 657 0
21. Расчеты векселями 2 391 0
22. Others, including: 8 803 3 115

Settlements with NEC Energy and Fuel  
(gas – 2002 year) 1 169 1 169

total: 860 001 285 025
ii. lonG-tERm REcEivablES

Settlements in respect of advances paid out 40 37
total: 40 37

total receivables: 860 041 285 062
iii. Doubtful DEbtS RESERvE, incluDinG -382 309 -279 343

State Enterprise ENERGORYNOK -337 547 -234 815
Municipal services -8 491 -8 406
Heat power -1 774 -1 716
NEC Energy and Fuel -1 169 -1 169
Others -33 328 -33 237

total incluDinG Doubtful DEbtS RESERvE: 477 732 5 719

During the reporting period receivables of PJSC Donbasenergo were increased from 
UAH 626 754,00 to UAH 860 001,00 in the amount of UAH 233 247,00, that makes 
37 %.

As of December 31, 2013 the structure of receivables of PJSC Donbasenergo (in % of 
the total debts) is:

•	 Electric power, supplied to the State Enterprise ENERGORYNOK UAH 
777 060,00 – 90,4 %;

•	 Settlements with budget UAH 32 373,00 – 3,8 %;

•	 Services provided UAH 18 206,00 – 2,1 %;

•	 Advances paid out (without VAT) UAH 11 406,00 – 1,3 %.

Receivables for other types of products is not more than 1 % of the total.

The increase of receivables in the amount of 233,2 mio is a result of current 
receivables for supplied electric power to the State Enterprise ENERGORYNOK.
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AnnEx	5

Payables as for 
december	31,	2013

Thousands 
uah 

including carried 
receivables for 

January 01, 2013

I. Current receivables:
1. Fuel, including: 281 765 3 657

gas 3 592 3 488
mazut 0 0
oil and lubricants 1 486 0
Coal (including the State Enterprise  
“Coal of Ukraine” — 33 116 ) 276 687 169

2. Services performed on turnaround maintenance 8 896 1
3. Services performed on capital construction 3 983 95
4. Material 10 536 26
5. Spare part, equipment 7 199 44
6. Telecommunication services 100 0
7. Rental services 8 0

8. Municipal services for enterprises  
(including fuel transportation services 2,424) 233 0

9. Municipal services for citizens 160 0
10. Electric and thermal power 15 0
11. Other services 11 318 13
12. Product 917 11

13. advances (including the State Enterprise 
Energorynok — 797 000,00; vat — 132 833,00) 799 913 376

Including VAT -133 250 -7
14. Budget 114 803 1
15. Loans 17 360 0
16. contributions (including deferred income tax) 8 009 1

Pension fund, unified social fund 8 001 1
For insurance, others 8 0

17. Settlement with partners 26 788 26 457
18. Non-current assets 234 307 2 375
19. Others 1 101 0
20. Settlements in respect of tax calculations 632 288

ii. current debts on long-term liabilities, including 314 707 1 972
Loan of Savings-bank (12th and 13d unit of 
Starobeshevska TES, 7th Slovianska TES 312 735 0

Loan of IBRD on fuel 1 174 1 174
Loan of EBRD 798 798
TOTAL: 1 709 500 35 310

iii. long-term payables, including: 6 967 6 967
State municipal reserve 6 967 6 967

total debts: 1 716 467 42 277

During the reporting period payables of PJSC Donbasenergo were increased from UAH 
1 432 274,00 to UAH 1 709 500,00 in the amount of UAH 277 226,00 that makes 19%.

As of December 31, 2013 the structure of payables of PJSC Donbasenergo (in % of 
the total debts) is:

•	 Advances received (without VAT) UAH666,663.00 — 39,0 %;

•	 Current debts: 

under long-term liabilities UAH 314 707,00 — 18,4 %

for coal UAH 276  687,00 — 16,2 %

for non-current assets UAH 234 30 — 13,7 %;

•	 Settlements with budget UAH114, 803.00 — 6,7 %;

•	 Settlements with partners UAH26, 788.00 — 1,6 % ;

•	 Settlements in respect of labor payments UAH17,360.00 — 1,0 %;

•	 Payables on other types of currents liabilities is not more than 1% of the 
total debts in PAJSC Donbasenergo; 

•	 The increase of payables in the amount of UAH 277,2 mio is a result of: 

increasing of loan debts of Savings-bank, which were invited for 
reconstruction of units No. 12, No. 13 of Starobeshevska and Slavianska 
TES in the amount of UAH 252,5 mio;

increasing of debts on non-current asset, which are connected with 
capital construction in the amount of UAH 171,6 mio.




